Prepared

3/25/2009
EVANSVILLE MUNICIPAL ELECTRIC UTILITY
ELECTRIC RATE COMPARISON - BASED ON 2009 ESTIMATES
MONTHLY BILL CALCULATION
Percent Wisconsin Percent Percent Percent Madison Percent
WE Above or Public Above or Alliant Above or XCEL Above or Gas & Above or
RATES Evansville (1) Energies (2) Below Service (3) Below Energy (4) Below Energy (5) Below Electric (6) Below
RESIDENTIAL
100 kWh $17.05 $19.00 11.4% $17.44 2.3% $18.16 6.5% $17.81 4.5% $21.50 26.1%

500 kWh $57.25 $64.58 12.8% $64.40 12.5% $60.10 5.0% $57.05 (0.4%) $72.68 26.9%

750 kWh $82.38 $93.07 13.0% $93.74 13.8% $86.32 4.8% $81.57 (1.0%) $104.66 27.1%

1,000 kWh $107.50 $121.56 13.1% $123.09 14.5% $112.53 4.7% $106.09 (1.3%) $136.65 27.1%
2,000 kWh $208.00 $235.52 13.2% $240.48 15.6% $217.39 4.5% $204.18 (1.8%) $264.60 27.2%

GENERAL SERVICE
4 kW 500 kWh (1-phase) $60.55 $64.58 6.7% $64.92 7.2% $60.10 (0.7%) $57.05 (5.8%) $72.68 20.0%

16 kW 2,000 kWh (1-phase) $221.20 $235.52 6.5% $237.93 7.6% $217.39 (1.7%) $204.18 (7.7%) $264.60 19.6%

30 kW 6,000 kWh (3-phase) $656.60 $698.97 6.5% $702.29 7.0% $644.71 (1.8%) $622.34 (5.1%) $782.80 19.2%

40 kW 10,000 kWh (3-phase) $1,085.00 $1,154.81 6.4% $1,163.65 7.2% $1,064.15 (1.9%) $924.87 | (14.8%) $1,168.30 7.7%

SMALL POWER SERVICE
150 kW 60,000 kWh (secondary) $5,309.50 $5,506.61 3.7% $4,725.87 | (11.0%) $4,801.90 (9.6%) $4,560.42 | (14.1%) $5,818.00 9.6%
LARGE POWER TOD SERVICE (7)
300 kW 120,000 kWh (secondary) $10,186.00 $10,966.73 7.7% $9,421.23 (7.5%) $9,776.00 (4.0%) $9,451.22 (7.2%) $11,250.09 10.4%
500 kW 200,000 kWh (primary) $16,655.13 $16,812.20 0.9% $15,356.72 (7.8%) $15,655.19 (6.0%) $15,199.48 (8.7%) $18,344.16 10.1%
1,000 kW 400,000 kWh (primary) $33,567.00 $33,099.40 (1.4%) $28,671.04 | (14.6%) $31,077.09 (7.4%) $30,243.95 (9.9%) $35,255.92 5.0%
INDUSTRIAL POWER TOD SERVICE]

4,000 kW 2,000,000 kWh (primary) $157,310.00 $151,738.68 (3.5%) $132,827.95 | (15.6%) $142,610.25 (9.3%) $132,634.76 | (15.7%) $163,723.60 4.1%
10,000 kW 5,700,000 kWh (transmission) N/A 408,224.99 N/A $343,747.66 N/A $366,512.81 N/A $355,842.57 N/A $449,630.10 N/A
20,000 kW 12,000,000 kWh (transmission) N/A $846,760.19 N/A $715,181.21 N/A $757,576.96 N/A $738,234.10 N/A $933,866.58 N/A
35,000 kW 21,000,000 kWh (transmission) N/A $1,481,436.59 N/A $1,250,923.62 N/A $1,325,339.69 N/A $1,291,793.43 N/A $1,634,147.26 N/A
50,000 kW 30,000,000 kWh (transmission) N/A $2,116,112.98 N/A $1,786,666.03 N/A $1,893,102.41 N/A $1,845,352.76 N/A $2,334,427.94 N/A

(1) EVANSVILLE MUNICIPAL ELECTRIC UTILITY bills estimated using rates effective 9/4/07 and a projected 2009 PCAC of $ 0.0121 per kWh
(2) WE Energies bills based on their approved 2008 rates and includes a Point Beach sales credit which varies by rate class. Also included is a fuel surcharge which varies by rate class.
(3) WPSC based on their approved 2009 rates and includes a fuel surcharge of $ - per kWh
(4) Alliant Energy based on their approved 2009 rates and includes a fuel surcharge of $ - per kWh
(5) XCEL Energy based on their approved 2009 rates and includes a proposed fuel surcharge of $ - per kWh
(6) MG&E based on their approved 2009 rates and includes a proposed fuel surcharge of $ - per kWh

(7) For TOU rates, on- and off-peak energy splits are adjusted to match the billing periods of each utility.
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